ALBANY WATER BOARD
MINUTES OF REGULAR MEETING
September 29, 2017

A regular meeting of the Albany Water Board was officially convened at 9:30 AM, local time, in the
Conference Room at the Albany Water Board, 10 North Enterprise Drive, Albany, New York Friday,
September 29, 2017.

PRESENT: William Clay, Chairman; Charles Houghton, Vice Chairman; Daniel Ranellone, Treasurer;
Rachel Johnson, Secretary; Anthony Owens, Member;

STAFF PRESENT: Joseph E, Coffey, Ir., P.E., Commissioner; William Simcoe, P.E., Deputy
Commissioner; Thomas Dufresne, CFO; Jessica Carpenter, Accountant; Elizabeth Romand,
Confidential Assistant;

BOARD ADVISORS PRESENT: Marisa Franchini, Assistant Corporation Counsel; William Kahn, UHY
Advisors; Robert Hennes, HJA Advisors; Kevin Hogan, ARCADIS;

Approval of August 25, 2017 Meeting Minutes

Vice Chairman Charles Houghton introduced the minutes of the August 25, 2017 meeting. With no
objection, the reading was dispensed and Mr. Houghton called for a motion to approve the minutes
of said meeting. A motion was made by Mr. Owens seconded by Mr. Ranellone, and passed
unanimously.

Public Comment Period

No comments.

Committee & Staff Reports

investment Report: Robert Hennes, HJA Advisors, presented a report of the Board’s Investments,

highlighting that we are entering into a favorable investing environment due to rising interest rates
(report attached).

Financial Report: Thomas Dufresne, Chief Fiscal Officer, submitted a statement of the Albany Water
Board’s Cash Flows and other combined Financial Information for the one month and year to date
period ending August 31, 2017, highlighting that while revenue is down from this time last year,
expenses have also been much lower than 2016, and budgeted 2017 expenses due primarily to

vacancies and decreased overtime costs. The detailed report is attached.

Key Performance Indicators and Critical Numbers Dashboard: Commissioner Coffey presented a

report detailing the Key Performance indicators and Critical numbers, noting that department
overtime costs are down, as is water production, due to extended Spring wet weather. He further



highlighted that the Alcove Reservoir elevation continues to be higher than the 54 year average
elevation for this time period.

Commissioner Coffey updated the Board on the status of the Elberon Place Flood Mitigation Project
which is ongoing, has reached the phase in which all lead service connections are being updated with
copper services up to the meter. All large pipe has been replaced, and now we are adding monitoring
equipment to detect water levels in Washington Park Lake and decrease the flow to the Beaver Creek
combined sewer during heavy storm events to the maximum extent practicable. Updates will follow
as the work progresses.

Hackett Blvd. Water Main Replacement Project: The low bid was submitted by Peter Luizzi & Bros.
Contracting, Inc. in the total bid amount of $774,400. This work is scheduled to begin in the Fall.

Deputy Commissioner Simcoe presented an update on our Grant and project financing plans (report
attached). He highlighted the Engineering proposals under the Master Service Agreements with OBE,
Barton & Loguidice, and CHA.

Consultant Engineer’s Report: Kevin Hogan, ARCADIS, submitted a summary of Upcoming Long Term
Control Plan Projects and ARCADIS Projects, including updates (report attached).

Old Business

Cell Tower on AWB Property: The proposal to place a cellular tower on the Loudonville tower is
currently being reviewed by key staff. More information will be available at a later meeting date.

Granting Easement: The Easement proposed for the owner located at 197 Tompkins Road in the
Town of Coeymans is prepared for resolution. A map of the property/easement is attached.

Online Bill Payment: Commissioner Coffey presented slides showing what the Online Bill Pay
interface will look like for customers - features, accessibility. The system will go live on December 4,
2017. Flyers will be distributed with Water Bills.

Executive Session

A motion was made by Vice Chairman Houghton to enter Executive Session for the purposes of
discussing a real estate matter. The motion was carried by Mr. Owens seconded by Mr. Ranellone,
and passed unanimously.

No actions were taken during Executive Session.
Resolutions

Resolution 17-54: Authorizing Award of the 2017 Installation of Cured-in-Place Small Diameter Pipe
Lining Project to Arold Construction in the amount of $277,030 was offered by Mr. Owens and
seconded by Mr. Ranellone. Resolution passed without opposition.




Resolution 17-55: Authorizing Award of the Hackett Blvd. Water Main Replacement Project to Peter
Luizzi & Bros. Contracting, Inc. (low bidder) in the amount of $774,400 (base bid of $724,400 plus
allowance of $50,000) was offered by Mr. Owens and seconded by Mr. Ranellone. Resolution passed
without oppaosition.

Resolution 17-56: Authorizing the Chairman to sign Change Order #1 for the Par Circle Drainage
Rehabilitation Project reducing the Contract Price from $106,000 to the final contract price of
$57,000 (deduct Change Order of $49,000) was offered by Mr. Owens and seconded by Mr.
Ranellone. Resolution passed without opposition.

Resolution 17-57: Authorizing the execution of an easement across Land of the Albany Water Board
with Property Owner at 197 Tompkins Road (Town of Coeymans) was offered by Mr. Owens and
seconded by Mr. Ranellone. Resolution passed without opposition.

Resolution 17-58: Authorizing Task Order Award to OBG Engineers for Feura Bush Chemical
Treatment Pilot Program in an amount not to exceed $8,600 was offered by Mr. Owens and seconded
by Mr. Ranellone. Resolution passed without opposition.

Resolution 17-59: Authorizing Task Order Award to Barton & Loguidice for Engineering Services
associated with Mereline Avenue Green Infrastructure/ Storm Sewer Separation Project in an amount
not to exceed $91,000 was offered by Mr. Owens and seconded by Mr. Ranellone. Resolution passed
without opposition.

Resolution 17-60: Authorizing Task Order Award to CHA Companies for Engineering, SEQRA &
Permitting Services associated with the Tivoli Park Preserve Stream Daylighting Project in an amount
not to exceed $299,900 was offered by Mr. Owens and seconded by Mr. Ranellone. Resolution
passed without opposition.

Vice Chairman Charles Houghton informed all those in attendance that the next Regular Meeting of
the Albany Water Board will be Friday October 27, 2017 at 9:30 AM in the AWB Conference Room.

Being no further business, Vice Chairman Houghton called for a motion to adjourn the meeting. A
motion was made by Mr. Owens, seconded by Mr. Ranellone and passed unanimously. The meeting
was adjourned at 11:42 AM.

Recorded by: Elizabeth A. Romand

Rachel Johnson, Secre
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As of September 27, 2017
Albany Water Board Account No. Market Value Yield Maturity
M&T Bank - Board Expense 8891631650 18,242
M&T Bank - Lock-Box 8891631536 1,283,776
Operating & Maintenance Trust Acct 8891631668 3,620,808
Fidelity Excess Funds 676-196705 6,635,995 1.18% 08/11/18
Fidelity On-Going Projects 676-202885 11,215,201 1.29% 12/02/18
Chase On-Going Projects 573-8029988 1,032,253 * Approx. Balance

Total

23,806,275

Albany Municipal Water Finance Authority Account No. Market Value
M&T Bank - Authority Expense 8891632161 187,252
Series 2011A Debt Service Fund 1033343 3,732,747

* 09/14/17 deposit of $153,337.50

0.93%

11/13/17



Albany Water Board - Excess Funds
Fidelity Account No. 676-196705

as of 09/27/17
Par Market Purchase

Issue Description Coupon Maturity Amount Value Yield Percent
Money Market
Cash 0.010% 09/28/17 347 347 0.01% 0.01%
Certificate of Deposits
Capital One Bank NA 1.150% 10/02/17 210,000 210,006 1.25% 3.16%
Citibank NA 1.000% 10/24/17 249,000 249,000 1.00% 3.75%
AXP Centurion Bank 1.500% 11/28/17 245,000 245,198 1.30% 3.69%
BMO Harris Bank 1.250% 12/22/17 245,000 245,059 1.25% 3.69%
EverBank 1.000% 01/30/18 248,000 247,864 1.00% 3.74%
Discover Bank 1.150% 04/02/18 48,000 47,977 1.17% 0.72%
CIT Bank 1.850% 05/16/18 140,000 140,631 1.67% Q%

1.247% 12/20/17 1,385,000 1,385,736 1.21% 20.88%
US Government
US Treasury Note 1.875% 09/30/17 250,000 250,018 1.06% 3.77%
FHLB Discount Note 0.000% 10/04/17 287,000 286,956 0.92% 4.32%
US Treasury Bill 0.000% 10/05/17 260,000 259,953 1.05% 3.92%
US Treasury Note 0.875% 11/15/17 1,186,000 1,185,668 1.03% 17.87%
FNMA Agency Note 2.300% 11/24/17 75,000 75,171 1.08% 1.13%
FNMA Agency Note 0.875% 12/27/17 350,000 349,647 1.20% 5.27%
US Treasury Note 1.000% 09/15/18 1,000,000 996,800 0.90% 15.02%
US Treasury Note 1.250% 12/15/18 500,000 499,140 1.30% 7.52%
US Treasury Note 1.000% 03/15/19 100,000 99,445 1.06% 1.50%
US Treasury Note 1.375% 12/15/19 500,000 498,885 1.57% 7.52%
US Treasury Note 1.625% 07/31/20 150,000 150,311 1.54% 2.27%
US Treasury Note 1.625% 11/30/20 500,000 500,040 1.74% 7.54%
US Treasury Note 1.125% 06/30/21 100,000 97,879 1.25% 1.47%

1.059% 10/12/18 5,258,000 5,249,912 1.18% 79.11%

Totals 1.098% 08/11/18 6,643,347 6,635,995 1.18% 100.00%



Albany Water Board - On Going Projects Reserves

Fidelity Account No. 676-202885

as of 09/27/17
Par Market Purchase

Issue Description Coupon Maturity Amount Value Yield Percent
Money Market
Money Market FCASH 0.010% 09/28/17 455 455 0.01% 0.00%
Certificate of Deposits .
Key Bank 1.150% 10/02/17 248,000 248,007 0.94% 2.21%
Discover Bank 1.500% 10/03/17 200,000 200,030 0.85% 1.78%
American Express FSB 1.450% 10/30/17 245,000 245,103 1.60% 2.19%
Dollar Bank FSB 1.200% 11/17/17 140,000 140,041 0.93% 1.25%
Sallie Mae Bank 1.400% 12/18/17 100,000 100,119 1.53% 0.89%
Third Fed Savings & Loan 1.350% 02/22/18 225,000 225,151 0.86% 2.01%
Wells Fargo Bank 1.100% 03/01/18 248,000 247,898 1.10% 2.21%
Capital Bank 1.000% 04/30/18 195,000 195,012 1.05% 1.74%
Ally Bank 1.550% 01/14/19 45,000 44,991 1.68% 0.40%
Capital One Bank USA 1.550% 01/25/19 160,000 159,957 1.55% 1.43%
NBT Bank 1.800% 06/06/19 248,000 249,471 1.62% 2.22%
Goldman Sachs Bk USA 2.100% 01/21/20 71,000 71,568 2.15% 0.64%

1.381% 04/27/18 2,125,000 2,127,348 1.24% 18.97%
US Government
FHLB Discount Note 0.000% 10/04/17 837,000 836,873 0.92% 7.46%
US Treasury Bill 0.000% 10/05/17 850,000 849,847 1.05% 7.58%
FHLB Discount Note 0.000% 10/18/17 895,000 894,472 1.03% 7.98%
FNMA Agency Note 2.400% 10/20/17 195,000 195,189 1.12% 1.74%
US Treasury Note 0.875% 11/15/17 1,430,000 1,429,600 1.03% 12.75%
FHLMC Agency Note 0.850% 11/28/17 250,000 249,875 1.06% 2.23%
Fed Farm Credit Bk Agy 0.900% 12/11/17 475,000 474,934 1.00% 4.23%
US Treasury Note 1.000% 09/15/18 500,000 498,400 0.90% 4.44%
US Treasury Note 1.500% 01/31/19 1,000,000 1,001,450 1.40% 8.93%
US Treasury Note 1.000% 03/15/19 100,000 99,445 1.06% 0.89%
US Treasury Note 1.375% 12/15/19 500,000 498,885 1.61% 4.45%
US Treasury Note 1.750% 10/31/20 1,000,000 1,004,610 1.81% 8.96%
US Treasury Note 1.125% 06/30/21 50,000 48,940 1.25% 0.44%
US Treasury Note 2.000% 11/30/22 1,000,000 1,004,880 2.12% 8.96%

0.987% 01/22/19 9,082,000 9,087,399 1.30% 81.03%
Totals 1.062% 12/02/18 11,207,455 11,215,201 1.29% 100.00%



Albany Water Authority

M&T Bank #1033343
as of 09/27/17

Par Market Purchase
Issue Description Coupon Maturity Amount Value Yield Percent
Money Market
Treasury Money Market 0.410% 09/28/17 1,124 1,124 0.41% 0.03%
US Government
FHLMC Agency Note 1.000% 09/29/17 1,000,000 1,001,681 0.73% 26.83%
US Treasury Bill 0.000% 11/30/17 2,730,697 2,729,942 1.00% 73.13%
Totals 0.268% 11/13/17 3,731,821 3,732,747 0.93% 100.00%
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ALBANY WATER BOARD

ALBANY MUNICIPAL WATER FINANCE AUTHORITY
SCHEDULE OF OPERATING EXPENSES

August 31,2017
YEAR-TO-DATE August 2017
2017 ANNUAL ADJUSTED (OVER)/ 2016 YTD
BUDGET BUDGET ACTUAL UNDER ACTUAL
Administration
Personnel services 1,478,599 909,434 674,787 234,646 631,839
Equipment/Furniture 11,000 7,192 259 6,933 -
Contractual and other expenses 212,463 138,918 115,227 23,691 102,194
Benefits 385,745 312,829 204,642 108,188 212,161
2,087,807 1,368,374 994,915 373,459 946,195
Supply, Power and Pumping
Personnel services 988,556 645,056 416,254 228,802 462,513
Equipment 36,000 23,538 28,446 (4,908) 1,940
Contractual and other expenses 135,844 88,821 58,617 30,204 24,103
Benefits 203,159 134,142 141,521 (7,379) 147,333
1,363,559 891,558 644,838 246,720 635,889
Purification
Personnel services 1,347,227 877,610 656,126 221,484 641,157
Equipment 207,000 135,346 87,137 48,209 64,212
Contractual and other expenses 1,357,465 887,573 468,080 419,493 423,667
Benefits 443,073 292,971 200,225 92,745 192,864
3,354,765 2,193,500 1,411,569 781,932 1,321,900
Transmission/Distribution
Personnel services 2,727,920 1,773,832 1,679,922 193,911 1,599,879
Equipment 795,000 467,827 209,931 257,896 362,233
Contractual and other expenses 2,302,941 1,355,192 898,063 457,129 885,019
Benefits 941,945 625,695 541,432 84,262 488,093
6,767,806 4,222,546 3,229,348 993,198 3,335,224
Sewer Services
Personnel services 907,425 592,009 527,410 64,599 406,282
Equipment 257,000 151,235 69,066 82,169 133,230
Contractual and other expenses 1,882,312 1,107,668 840,811 266,857 797,955
Benefits 202,518 133,723 203,207 (69,484) 113,740
3,249,255 1,984,635 1,640,493 344,141 1,451,207
Pumping Stations
Personnel services 150,790 97,940 99,874 (1,935) 66,276
Equipment 30,000 17,654 9,957 7,697 9,778
Contractual and other expenses 417,765 245,838 163,501 82,337 150,948
Benefits 72,035 47,754 40,081 7,672 17,461
670,590 409,185 313,413 95,772 244,462
Taxes Paid to Municipalities 2,196,853 545,000 566,134 (21,134) 558,282
County Sewer Contract 6,578,505 3,289,253 3,054,422 234,831 3,081,152
Contingencies, Insurance and Other 5,093,686 1,992,704 938,266 1,054,438 1,304,853
Total Operating Expenses 31,362,826 16,896,754 12,793,399 4,103,356 12,879,164
Capital Expenditures 3,000,000 1,961,538 3,406,786 (1,445,247) 1,289,032
GRAND TOTAL 34,362,826 18,858,293 16,200,185 2,658,108 14,168,196
EXPENSE SUMMARY: 2017 2016 Change
Personnel Services 3,954,373 3,807,946 146,427
Equipment 404,796 571,392 (166,596)
Contractual and other expenses 2,544,299 2,383,887 160,412
Benefits 1,331,109 1,171,651 159,458
Other 4,558,822 4,944,287 (385,465)
12,793,399 12,879,164 (85,765)
Percent Increase/Decrease over 2016 -0.7%
Percent under Budget -24.3%
Personnel Services under Budget -19.2%

-22.2%



ALBANY WATER BOARD

ALBANY MUNICIPAL WATER FINANCE AUTHORITY
SCHEDULE OF CAPITAL EXPENDITURES

August 31,2017

Actual Expenditures to Date

1995 $ 3,459,286
1996 3,148,713
1997 2,977,569
1998 2,059,812
1999 2,696,065
2000 1,771,829
2001 2,437,338
2002 3,384,049
2003 3,845,848
2004 5,673,522
2005 2,389,244
2006 1,575,740
2007 459,599
2008 1,230,331
2009 1,807,010
2010 1,108,164
2011 734,443
2012 2,266,553
2013 2,059,475
2014 1,832,084
2015 2,076,594
2016 8,403,230
2017 3,406,786
$ 57,396,497
Comparative Expenditures
[ 2016 ] 2017
January $ - January $ -
February February 5,949
March 423,060 March 94,117
April 72,924 April 336,818
May 94,213 May 519,075
June 329,510 June 668,351
July 115,872 July 878,960
August 253,453 August 903,516
September 1,383,307 September
October 427,592 October
November 353,823 November
December 4,949,476 December
$ 8,403,230 $ 3,406,786
2017 Gross Capital Grants & Funding Net Capital YTD
January $ - $ -
February 5,949 15,778
March 94,117 307,172
April 336,818 1,352,355
May 519,075 -
June 668,351 1,630,780
July 878,960 372,351
August 903,516 -
September - -
October - -
November - -
December - -
$ 3,406,786 $ 3,678,436 $ -
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vate Bias Kecetved: septemper 19, £U1/

Title: Hackett Blvd Water Main Replacement

Water Department
Name of Bidder Security Amount of Bid
Base Lum Sum Price :
James H. Maloy, Inc. $909,000.00
421 Albany Shaker Road Bid Bond Allowance Price :
Loudonville, NY 12211 $50,000
Peter Luizzi & Brothers Base Lump Sum Price :
Contracting, Inc. $724,400.00
49 Railroad Avenue . Allowance Price :
{ Albany, NY 12205 Bid Bond $50,000
Ph: 482-8954 Total Bid Price :
Fax: 482-4847 $774,400.00
Rifenburg Contracting g;zsg g(;lol%% Sum Price
159 Brick Church Road Allm’vanc.e Price -
Troy, NY 12180 Bid Bond ’
; $50,000
Ph: 279-3265 Total Bid Price :
Fax: 279-4260 §972.000.00
Wm. J. Keller & Sons Base Lump Sum Price :
\ $726,900.00
Construction Corp. Allowance Price -
1435 Route 9 Bid Bond $50.000 :
Castleton, NY 12033 Total Bid Price -
$776,900.00

Adopted by the following vote
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ﬂ \ RMD I S for natural and
built assets

Albany Water Board
Arcadis Engineering Report
Date: September 28, 2017

Upcoming LTCP Projects\Dates

Floatables Control Facility - The proposed floatables facility will collect floatable debris
and materials associated with CSOs from the Maiden, Stuben, Orange, Jackson and
Livingston regulator structures. Contract awarded to Clough Harbor. Completed plans
and specifications by 10/1/2017.

Big C Disinfection and Floatables Facility - A satellite treatment facility that will provide
CSO controls for flows up to 75 mgd to reduce floatable and fecal coliform discharges to
the Hudson River. Begin SEQR Process 2/1/2017.

Arcadis Projects

Five Year Capital Improvement Plan - The intent of this system examination is to
provide a planning level evaluation of the system. The Albany Municipal Finance
Authority is required to complete an examination of the system every other fiscal year
in accordance with the Water and Sewer System General Revenue Bond Resolution.
Computerized Maintenance Management System — Arcadis facilitated a CMMS Needs
Assessment workshop to assist in determining the functional and technical
requirements of the for the AWD. We are now assisting with the Request for Proposal.
Stevens Farm Erosion — Arcadis has developed a conceptual design to address erosion
occurring in the vicinity of a transmission main.

Asset Management Plan - Provided final copy of the Wastewater Asset Management
Plan. The plan will soon be submitted to the NYSDEC in accordance with the LTCP.
Miscellaneous Assistance — CAD drawings for the Elbel Court valve replacement and
Pine Bush Pump Station ventilation evaluation.



Supply Conduit Boundary

Josh Harmon , : 0.2 Mil:
Date: 9/18/2017 e WSS S E. E—




