ALBANY WATER BOARD
MINUTES OF REGULAR MEETING
December 15, 2017

A regular meeting of the Albany Water Board was officially convened at 9:30 AM, local time, in the
Conference Room at the Albany Water Board, 10 North Enterprise Drive, Albany, New York Friday,
December 15, 2017.

PRESENT: William Clay, Chairman; Charles Houghton, Vice Chairman; Daniel Ranellone, Treasurer;
Rachel Johnson, Secretary; Anthony Owens, Member

STAFF PRESENT: Joseph E, Coffey, Jr., P.E., Commissioner; William Simcoe, P.E., Deputy
Commissioner; Thomas Dufresne, CFO; Elizabeth Romand, Confidential Assistant

BOARD ADVISORS PRESENT: Marisa Franchini, Assistant Corporation Counsel; William Kahn, UHY
Advisors; Robert Hennes, Hugh Johnson Advisors; Kevin Hogan, P.E., ARCADIS; Michael Miller, P.E.,
CHA Engineers; Greg Bold, P.E., Albany Pool Joint Venture Team (APJVT); Rob Ostapczuk, P.E., APJIVT

Approval of November 17, 2017 Meeting Minutes

Chairman William Clay introduced the minutes of the November 17, 2017 meeting. With no
objection, the reading of minutes was dispensed and Mr. Clay called for a motion to approve the
minutes of said meeting. A motion was made by Mr. Houghton seconded by Mr. Owens, and passed
unanimously.

Public Comment Period

No public comment.

Investment Portfolio Report

Investment Portfolio Report: Robert Hennes, of Hugh Johnson Advisors, presented a comprehensive

annual investment report of the Albany Water Board and Albany Municipal Finance Authority. He
noted that increased interest rates have created a more favorable investment atmosphere, and as
the bonds in the portfolio mature, we can expect to see balances rise, with an expectation of earning
well over 2% by this time next year on the 18 million dollar investment portfolio (detailed report
attached).

2018 Summary Budget and Transfer Document

William Kahn, UHY Advisors, Rate Consultant, presented the 2018 Summary Budget and Transfer
Document (attached) which exhibits how the Board expects to conform with the debt service
covenants moving forward.



Presentation: Floatables Project, Big C Project

Michael Miller, P.E., of CHA Engineers, along with Greg Bold, P.E., and Rob Ostapczuk, P.E., of APJVT,
presented the project proposals for the Floatables Project, and the Big C Project, respectively. The
Floatables Project is expected to go out to bid in early January, 2018. The Big C Project, designed to
divert sewer flows from the Beaver Creek to a disinfection facility constructed in Lincoln Park, will
offer mitigation of ongoing sewer odor issues in the Lincoln Park area, potentially create more
useable park space, and offer a facility with a “green” roofing system designed to blend with the
landscape and match the architecture of historic buildings within Lincoln Park. Community outreach
will be ongoing prior to finalizing details of the plan.

Committee & Staff Reports

Financial Report: Thomas Dufresne, Chief Fiscal Officer, submitted a statement of the Albany Water

Board’s Cash Flows and other combined Financial Information for the one month and year to date
period ending November 30, 2017. The detailed report is attached.

Key Performance Indicators and Critical Numbers Dashboard: Commissioner Coffey presented a

report detailing the Key Performance Indicators and Critical numbers, noting that department
overtime costs and water production continue to trend downward.

Elberon Place Flood Mitigation Project: Work on the project is essentially complete.

Hackett Blvd. Water Main Replacement Project: Work continues to move forward, with the goal of

placing the 16 inch diameter pipe being largely completed by the end of next week.

Grant and Financing Report: Deputy Commissioner Simcoe presented an update on our Grant and

project financing plans (report attached).

Consultant Engineer’s Report: Kevin Hogan, P.E., ARCADIS, submitted a summary of Upcoming Long

Term Control Plan Projects and ARCADIS Projects, including updates (report attached). He also led a
discussion with Board members pertaining to the 5 Year (2018-2022) Capital Plan.

Old Business

Consultant Agreement- Class 1A Water Treatment Plant Operator: The recommendation to renew

the agreement with DCK Services, LLC for 2018 was discussed. The goal is to continue with this
agreement until such a time as the Water Treatment Plant Operators (AWD staff) have completed
their 1A licensing requirements later in 2018.

New Business

Cell Antennae Placement on AWB Water Tower: Sprint Spectrum has submitted a request to add 3

additional cell antennae to the Pine Bush Water Tower without any additional compensation to the



Albany Water Board. The Board discussed the challenges associated with this request and
recommended that we not proceed minus changes to the existing agreement.

Easement Requirement: An easement requirement on Progressive Insurance Property for the AWB

Floatables Project was discussed.

Executive Session

No Executive Session took place.
Resolutions

Resolution 17-69: Authorizing payment of $60 to the Albany County Clerk for filing of a permanent
easement (Albany Water Board to Flach located in the Town of Coeymans) was offered by Mr.
Houghton and seconded by Mr. Ranellone. Resolution passed without opposition.

Resolution 17-70: Adopting the 5 Year Capital Plan (2018-2022) prepared by ARCADIS, dated
November 2017 was offered by Mr. Houghton and seconded by Mr. Ranellone. Resolution passed

without opposition.

Resolution 17-71: Approving Proposal from DCK Services, LLC for Consultant 1A Operator Support to

the Feura Bush Water Treatment Plant was offered by Mr. Houghton and seconded by Mr. Ranellone.
Resolution passed without opposition.

Resolution 17-72: Authorizing the Transfer of Funds ($1,760,000) from Reserve accounts to the
Capital Account designated for the Floatables Project was offered by Mr. Houghton and seconded by

Mr. Ranellone. Resolution passed without opposition.

Resolution 17-73: Authorizing the Bid Advertisement for the Floatables Project was offered by Mr.

Houghton and seconded by Mr. Ranellone. Resolution passed without opposition.

Resolution 17-74: Authorizing Change Order to Contract with Arold for 2017 Sewer lining project in
amount of $80,449.00 adjusting the contract amount from $277,030.00 to $357,479.00 was offered
by Mr. Owens and seconded by Mr. Houghton. Resolution passed without opposition.

Resolution 17-75: Authorizing Change Order to Contract with Stilsing Electric for additional work at
the Alcove Reservoir Water Supply Gate Rehabilitation Project in the amount of $4,200.00 adjusting
the contract from $85,100.00 to $89,300.00 was offered by Mr. Houghton and seconded by Mr.
Ranellone. Resolution passed without opposition.

Resolution 17-76: Adopting the 2018 Summary Budget and Transfer Document was offered by Mr.
Houghton and seconded by Mr. Ranellone. Resolution passed without opposition.

Executive Session:

No Executive Session took place.



A reminder to members that the next Audit Committee Meeting will take place on January 26, 2018
at 8:30am. The regular Board Meeting of the Albany Water Board will follow at 9:30am.

Being no further business, Chairman Clay called for a motion to adjourn the meeting. A motion was

made by Mr. Owens, seconded by Mr. Ranellone and passed unanimously. The meeting was
adjourned at 11:42 AM.

Recorded by: Elizabeth A. Romand

7 | |
Approved by: /\O&O(/u/é /)/Vl \ﬁ;/bj YU ~—

Rachel Johnson, Secretary/
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VISOI'S LIC

As of December 13, 2017

Albany Water Board Account No. Market Value Yield Maturity
M&T Bank - Board Expense 8891631650 11,538

M&T Bank - Lock-Box 8891631536 52,243

Operating & Maintenance Trust Acct 8891631668 450,488

Fidelity Excess Funds 676-196705 6,633,074 1.32% 11/16/18
Fidelity On-Going Projects 676-202885 11,208,339 1.51% 05/31/19
Chase On-Going Projects 573-8029988 1,032,253 (Approx. Bal.)

Total 19,387,934

Albany Municipal Water Finance Authority Account No. Market Value
M&T Bank - Authority Expense 8891632161 194,929
1033343 30,474

Series 2011A Debt Service Fund

0.48%

12/14/17



Albany Water Board - Excess Funds
Fidelity Account No. 676-196705

asof 12/13/17
Par Market Purchase

Issue Description Coupon Maturity Amount Value Yield Percent
Money Market
Cash 0.010% 12/14/17 5,035 5,035 0.01% 0.08%
Certificate of Deposits
BMO Harris Bank 1.250% 12/22/17 245,000 245,005 1.25% 3.69%
EverBank 1.000% 01/30/18 248,000 247,936 1.00% 3.74%
Discover Bank 1.150% 04/02/18 48,000 47,969 1.17% 0.72%
JPMorgan Chase Bank 1.300% 04/10/18 240,000 239,954 1.37% 3.62%
Citizens Bank PA 1.250% 04/25/18 245,000 244,878 1.25% 3.69%
Citizens Bank NA Rl 1.250% 04/25/18 245,000 244,878 1.25% 3.69%
CIT Bank 1.850% 05/16/18 140,000 140,361 1.67% 2.12%
Goldman Sachs Bank USA 1.350% 08/01/18 169,000 168,841 1.35% 2.55%

1.279% 04/01/18 1,580,000 1,579,821 1.27% 23.82%
US Government
FNMA Agency Note 0.875% 12/27/17 350,000 349,951 1.20% 5.28%
US Treasury Bill 0.000% 03/01/18 325,000 324,106 1.26% 4.89%
FFCB Agency Note 4.250% 04/16/18 500,000 504,765 1.36% 7.61%
US Treasury Note 1.000% 09/15/18 1,000,000 995,120 0.90% 15.00%
US Treasury Note 1.000% 09/15/18 500,000 497,560 1.53% 7.50%
FNMA Agency Note 1.875% 09/18/18 260,000 260,429 1.42% 3.93%
FHLB Agency Note 1.050% 09/28/18 100,000 99,608 1.49% 1.50%
FNMA Agency Note 1.125% 12/14/18 185,000 183,849 1.62% 2.77%
US Treasury Note 1.250% 12/15/18 500,000 497,520 1.30% 7.50%
US Treasury Note 1.000% 03/15/19 100,000 99,031 1.06% 1.49%
US Treasury Note 1.375% 12/15/19 500,000 495,315 1.57% 7.47%
US Treasury Note 1.625% 07/31/20 150,000 148,881 1.54% 2.24%
US Treasury Note 1.625% 11/30/20 500,000 495,215 1.74% 7.47%
US Treasury Note 1.125% 06/30/21 100,000 96,867 1.25% 1.46%

1.446% 01/26/19 5,070,000 5,048,218 1.33% 76.11%

Totals 1.405% 11/16/18 6,655,035 6,633,074 1.32% 100.00%



Albany Water Board - On Going Projects Reserves
Fidelity Account No. 676-202885

asof 12/13/17
, Par Market Purchase
Issue Description Coupon Maturity Amount Value Yield Percent
Money Market
Money Market FCASH 0.010% 12/14/17 9,319 9,319 0.01% 0.08%
Certificate of Deposits
Sallie Mae Bank 1.400% 12/18/17 100,000 100,008 1.53% 0.89%
Third Fed Savings & Loan 1.350% 02/22/18 225,000 225,036 0.86% 2.01%
Wells Fargo Bank 1.100% 03/01/18 248,000 247,893 1.10% 2.21%
Capital Bank 1.000% 04/30/18 195,000 194,926 1.05% 1.74%
Morgan Stanley Bank 1.400% 07/30/18 245,000 244,853 1.40% 2.18%
Ally Bank 1.550% 01/14/19 45,000 44,929 1.68% 0.40%
Capital One Bank USA 1.550% 01/25/19 160,000 159,726 1.55% 1.43%
NBT Bank 1.800% 06/06/19 248,000 248,670 1.62% 2.22%
Goldman Sachs Bk USA 2.100% 01/21/20 71,000 71,190 2.15% 0.64%
1.411% 08/24/18 1,537,000 1,537,231 1.33% 13.72%
US Government
FHLB Discount Note 0.000% 12/15/17 140,000 139,992 1.11% 1.25%
US Treasury Bill 0.000% 03/01/18 250,000 249,313 1.26% 2.22%
FHLB Agency Note 4.750% 06/08/18 535,000 543,394 1.32% 4.85%
US Treasury Note 1.000% 09/15/18 500,000 497,560 0.90% 4.44%
US Treasury Note 1.000% 09/15/18 1,500,000 1,492,680 1.40% 13.32%
US Treasury Note 1.000% 09/15/18 410,000 407,999 1.53% 3.64%
FHLMC Agency Note 0.875% 10/12/18 925,000 918,451 1.44% 8.19%
FFCB Agency Note 1.200% 01/08/19 550,000 546,684 1.64% 4.88%
FHLB Agency Note 1.050% 01/25/19 500,000 496,015 1.62% 4.43%
US Treasury Note 1.500% 01/31/19 1,000,000 996,910 1.40% 8.89%
US Treasury Note 1.000% 03/15/19 100,000 99,031 1.06% 0.88%
US Treasury Note 1.000% 03/15/19 500,000 495,215 1.78% 4.42%
US Treasury Note 1.500% 10/31/19 250,000 248,438 1.68% 2.22%
US Treasury Note 1.375% 12/15/19 500,000 495,315 1.61% 4.42%
US Treasury Note 1.750% 10/31/20 1,000,000 994,450 1.81% 8.87%
US Treasury Note 1.125% 06/30/21 50,000 48,434 1.25% 0.43%
US Treasury Note 2.000% 11/30/22 1,000,000 991,910 2.12% 8.85%
1.437% 07/15/19 9,710,000 9,661,789 1.55% 86.20%

Totals 1.432% 05/31/19 11,256,319 11,208,339 1.51% 100.00%



Albany Water Authority

M&T Bank #1033343
as of 12/13/17
Par Market Purchase
Issue Description Coupon Maturity Amount Value Yield Percent
Money Market
Treasury Money Market 0.480% 12/14/17 30,474 30,474 0.48% 100.00%

Totals 0.480% 12/14/17 30,474 30,474 0.48% 100.00%
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Albany Water Board

PRELIMINARY
Albany Municipal Water Finance Authority 12/15/17
Summary Budget and Transfer Document
2018 (With Comparative Numbers for 2017)
2018 2017

Water/sewer revenue $37,725,000 $39,290,000
Investment revenue 400,000 400,000

Total revenue 38,125,000 39,690,000
System operating expenses (Schedule A) (net of capital projects) 31,107,706 31,317,746
Board expenses (Schedule B), net 39,000 30,000
Authority expenses (Schedule C), net 75,000 45,000

Total expenses 31,221,706 31,392,746
Amount available to fund debt service and capital projects 6,903,294 8,297,254
Debt service (Schedule D) (4,723,883) (5,681,608)
Capital projects (3,000,000) (3,000,000)

Budgeted cash deficit

$ (820,589) $ (384,354)

Debt Ratio Computation

1.15:1 Requirement

$ 6,903,294

$ 8,297,254

$ 4,723,883 $ 5,681,608

=1.46:1

=1.46:1

NOTES:

(1) The Debt Service Budget (Schedule D) and the above Summary Budget will be updated

2

3)

subsequent to the Authority’s closing on EFC’s LTCP debt financing (in late December 2017, or
upon such time when the actual 2018 debt service requirements (if any) are made available).
This update, however, will not have a material impact on the 2018 Debt Coverage Ratio.

The Capital Projects Budget of $3,000,000 excludes projects expected to be completed under the
LTCP and other projects which may be completed subject to the availability of grant funding
and/or additional long-term debt borrowings from EFC.

The Authority closed two financing earlier in 2017. For the CSO Project, the first payment date is
March 16, 2019 and the maximum debt service payment on that date is $135,572. For the
Hanson/Rykman Project, the first payment date is April 6, 2019 and the maximum debt service
payment on that date is $105,680. The actual payments may, however, be less if the amount
under the EFC Note is not drawn immediately to pay costs.
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Albany Water Board

Schedule of Budgeted Operating Expenditures

SCHEDULE A

2018 (With Comparative Budget Information for 2014, 2015, 2016 and 2017)

2018 2017 2016 2015 2014
TAXES PAID TO MUNICIPALITIES $ 2,262,758 $ 2,196,853 $ 2,112,359 $ 2,031,114 $ 2,000,000
ADMINISTRATION
Personal Services 1,263,510 1,390,223 1,152,736 910,771 753,637
Equipment 2,000 11,000 1,000 1,000 -
Contractual and Other Expenses 251,395 212,462 193,148 178,019 139,400
Benefits 465,999 479,122 390,398 346,151 300,156
1,982,904 2,092,807 1,737,282 1,435,941 1,193,193
SOURCE OF SUPPLY, POWER AND PUMPING
Personal Services 912,738 942,035 803,481 872,825 916,869
Equipment 211,000 36,000 43,000 -
Contractual and Other Expenses 151,735 135,844 104,913 112,030 95,200
Benefits 197,367 199,600 358,894 305,646 265,410
1,472,840 1,313,479 1,310,288 1,290,501 1,277,479
PURIFICATION
Personal Services 1,486,206 1,347,227 1,139,326 1,106,042 1,107,857
Equipment 255,000 207,000 190,000 190,000 115,000
Contractual and Other Expenses 1,365,729 1,357,466 1,146,062 1,123,178 1,003,000
Benefits 459,287 443,073 375,037 281,837 245,751
3,566,222 3,354,766 2,850,425 2,701,057 2,471,608
TRANSMISSION AND DISTRIBUTION
Personal Services 2,985,076 2,727,920 2,531,584 2,441,091 2,265,319
Equipment 570,000 795,000 745,000 526,000 241,000
Contractual and Other Expenses 2,352,159 2,302,939 1,628,765 1,636,097 1,443,670
Benefits 967,571 941,946 849,238 759,548 663,297
6,874,806 6,767,805 5,754,587 5,362,736 4,613,286
SEWER MAINTENANCE
Personal Services 889,512 907,425 825,134 577,104 725,996
Equipment 363,000 257,000 589,000 166,000 120,000
Contractual and Other Expenses 1,854,062 1,882,312 1,714,370 1,274,710 1,256,000
Benefits 202,782 202,518 196,956 217,330 195,539
3,309,356 3,249,255 3,325,460 2,235,144 2,297,535
PUMPING STATIONS
Personal Services 166,365 150,790 149,790 149,790 149,790
Equipment 10,000 30,000 25,000 15,000 15,000
Contractual and Other Expenses 371,807 417,765 400,609 334,573 310,650
Benefits 74,015 72,035 37,757 70,259 59,459
622,187 670,590 613,156 569,622 534,899
ALBANY COUNTY SEWER CONTRACT 6,500,000 6,578,505 6,177,000 6,050,000 6,000,000
CITY OVERHEAD ALLOCATIONS 1,150,000 1,150,000 1,150,000 750,000 -
CONTINGENCIES AND OTHER 3,366,633 3,943,686 3,425,643 3,750,703 2,961,000

TOTALS BEFORE CAPITAL PROJECTS

$31,107,706 $31,317,746 $28,456,200 $26,176,818 $ 23,349,000

2018 BUDGET NOTES:

° The 2018 budget principally reflects estimated expenditures prepared by the Department and the City Budget Office.

o The 2018 contingencies and other category includes budgeted undistributed employee benefits in the amount of $2,168,169 ($1,354,875 of which
relates to NYS Retirement System contributions), fees and services in the amount of $775,091, contingencies in the amount of $350,000, and other
items in the amount of $73,373, as compiled by the City Budget Office.

° The 2018 budget provides for $3,000,000 in capital expenditures which are not included in the above operating expenditures.

° The 2018 City overhead allocations include $400,000 in costs relating to engineering services.
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SCHEDULE B

Albany Water Board

Board Expense Budget

2018

Member Stipends $ 25,000
Payroll Taxes 4,000
Financial Advisor Fees 10,000
Other Administrative Costs/Contingencies 5,000

$ 44,000 *

*Without regard to carryover of unexpended funds from 12/31/17.

Total 2018 Budget $ 44,000
Less: Estimated Cash to be Carried-Over From 2017 to 2018 (5,000)
Amount of 2018 Transfer $ 39,000
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SCHEDULE C

Albany Municipal Finance Authority
Authority Expense Budget

2018

Member Stipends $ 30,000
Payroll Taxes 5,000
Legal Fees 15,000
Financial Advisor Fees 10,000
Trustee and EFC Administrative Fees 10,000
Other Administrative Costs/Contingencies 5,000

$ 75,000 *

*Without regard to carryover of unexpended funds from 12/31/17.

Total 2018 Budget $ 75,000
Less: Estimated Cash to be Carried-Over From 2017 to 2018 -

Amount of 2018 Transfer $ 75,000
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SCHEDULE D

Albany Municipal Water Finance Authority

Authority Debt Service Budget
2018

2011 SERIES BONDS

Total
Interest Payment (June 1, 2018) $ 689,375
Principal Payment (December 1, 2018) 3,220,000
Interest Payment (December 1, 2018) 689,375
Total Funding Needed (through December 1, 2018
debt service payments) 4,598,750
Less: Amount of Current Holdings® (74,086)
Budget Totals $ 4,524,664 WO
Monthly Transfer (1/1 1th) $ 411,333
ADDITIONAL DEBT SERVICE REQUIRED ON EFC/SRF BONDS®
2017
LTCP 2010 C 2012B (1) 2012B(2) 2012B (3)
Total Issue Issue Issue Issue Issue
01/15/2018 Interest® $ 34,205 $ - $ . $ - $ 27,859 $ 6,346
01/15/2018 Principal 30,000 : . = 30,000 -
02/15/2018 Interest® 7,615 - 2 7,615 - -
04/15/2018 Interest® 661 - 661 = :
07/15/2018 Interest® 33,461 - “ - 27,114 6,347
07/15/2018 Principal 50,000 - - - 30,000 20,000
08/15/2018 Principal 20,000 L - 20,000 s 2
08/15/2018 Interest® 7,616 . 2 7,616 - .
10/15/2018 Principal 15,000 : 15,000 = = :
10/15/2018 Interest® 661 . 661 £ 5 &
Total $199,219 © g £ B 516,322 $ 35,231 $114,973 $ 32,693

#WSee Transfer Schedule
B Without Regard to EFC Interest Subsidy Credits and Administrative Fees
(©Total Debt Service Requirements for 2018 = $4,723,883

DO)Estimated account balance as of December 31, 2017 was determined from the November 30, 2017 trustee
statement.

®The 2018 Debt Service Requirements relating to the December 2017 tranche of the L TCP/EFC project financing is
currently not quantified and, as such, is excluded from this debt schedule.
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ALBANY WATER BOARD

ALBANY MUNICIPAL WATER FINANCE AUTHORITY
SCHEDULE OF OPERATING EXPENSES

November 30, 2017

YEAR-TO-DATE November 2017

2017 ANNUAL ADJUSTED (OVER)/ 2016 YTD
BUDGET BUDGET ACTUAL UNDER ACTUAL
Administration
Personnel services 1,478,599 1,257,159 963,518 293,641 866.175
Equipment/Furniture 11.000 9942 1,449 8,493 400
Contractual and other expenses 212,463 192,034 143,941 48,093 156,447
Benefits 385,745 432,441 274,771 157,670 281,548
2,087,807 1,891,576 1,383,679 507,896 1,304,570
Supply, Power and Pumping
Personnel services 988,556 891,695 583,241 308,454 642,729
Equipment 35,000 32,538 30,405 2,133 43,000
Contractual and other expenses 135,844 122,782 78,958 43,824 32,849
Benefits 203,159 185432 194,878 (9,446) 204,044
1,363,559 1,232,448 887,483 344,965 922,622
Purification
Personnel services 1,347,227 1,213,167 956,467 256,699 867,268
Equipment 207,000 187,096 141,856 45,241 82,131
Contractual and other expenses 1.357.465 1,226,940 653,274 573,666 625873
Benefits 443073 404,989 276,924 128,065 258,364
3354785 3,032,191 2,028,521 1,003,670 1,833,436
Transmission/Distribution
Personnel services 2.727.920 2,452,062 2144 817 307,245 2.194,571
Equipment 795.000 646,702 871,683 (224,981) 483,026
Contractual and other expenses 2,302,941 1.873.354 1,279,871 593,483 1,156,485
Benefits 941,945 864,931 710,311 154,620 681,700
6,767,806 5,837,049 5,006,682 830,367 4,515,781
Sewer Services
Personnel services 907.425 818.365 747,284 71.081 578492
Equipment 257.000 209.060 147 520 61,540 454 050
Contractual and other expenses 1.882.312 1.531.188 1405159 126,029 1.076.870
Benefits 202,518 184,853 280,768 (95,916) 172,990
3,249,255 2,743,466 2,580.731 162,734 2,282,402
Pumping Stations
Personnel services 150.790 135,387 136 297 (910) 102,243
Equipment 30.000 24 404 9.957 14.447 17.974
Contractual and other expenses 417,765 339.835 249,149 90.686 206,463
Benefits 72,035 66,012 54,680 11,332 30,685
670,590 565,638 450,083 115,555 357,365
Taxes Paid to Municipalities 2.196,853 2,196,853 2,000,954 195,899 1,948 121
County Sewer Contract 6,578,505 6,158,505 6,141,738 16,767 6,231,856
Contingencies, Insurance and Other 5,093.686 2,639.914 1,138,912 1,501.002 1,579,815
Total Operating Expenses 31,362,826 26,297,640 21,618,783 4,678,856 20,975,969
Capital Expenditures 3,000,000 2,711,538 3,482,975 (771,4386) 3,453,754
GRAND TOTAL 34,362,826 29,009,178 25,101,758 3,907,420 24,428,723
EXPENSE SUMMARY: 2017 2016 Change
Personnel Services 5531624 5251478 280,146
Equipment 1,202,870 1.080.581 122 289
Contractual and other expenses 3,810,352 3,254,786 555,566
Benefits 1.792.333 1,629,331 163,002
Other 9,281,604 9.759,793 (478,188)
_ 21,618,783 20,975,969 642 814
Percent Increase/Decrease over 2018 31%
Percent under Budget -17 8%
Personnel Services under Budget -18 3%
222 4%

03  Operating Expenses



ALBANY WATER BOARD

ALBANY MUNICIPAL WATER FINANCE AUTHORITY
SCHEDULE OF CAPITAL EXPENDITURES

November 30, 2017

Actual Expenditures to Date

1995 $ 3,450,286
1996 3,148,713
1997 2,977,569
1998 2,059,812
1999 2,696,065
2000 1,771,829
2001 2,437.338
2002 3,384,049
2003 3,845,848
2004 5,673,622
2005 2,389,244
2006 1,575,740
2007 459,699
2008 1,230,331
2009 1.807,010
2010 1.108,164
2011 734,443
2012 2,266,653
2013 2,059,475
2014 1,832,084
2015 2,076,594
2016 8,403.230
2017 4,629,281

$ 57,396,497

Comparative Expenditures

[-emmrmmme e L ] 2017
January $ - January 3 -
February February 5.949
March 423,060 March 94,117
April 72,924 April 336,818
May 94,213 May 519,075
June 329.510 June 668,351
July 115,872 July 878,960
August 253,453 August 903,516
September 1,383,307 September 96,704
QOctober 427 592 October 407.796
November 353,823 November 717.995
December 4,949 478 December
$ 8,403,230 $ 4,629,281
2017 Gross Capital Grants & Funding Net Capital YTD
January $ - 3 - % - -
February 5,949 - 5,949 5,949
March 94 117 - 94,117 100,066
April 336,818 96,528 240,290 340.356
May 519,075 - 519.075 859,431
June 668,351 405,291 263,059 1,122,491
July 878.960 241,149 637.811 1,760,301
August 903.516 - 903,516 2,663,817
September 96.704 403,338 (306,633) 2.357,184
October 407,796 407796 2,764,980
November 717,995 - 717.995 3482975
December - : - - 3,482,975
$ 4,629,281 $ 1,146,306 $ 3,482,975 3,482,975
04 - Capital Projects
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Route 7 - YTD Billings - as of 11/30

Customer Group 2016 2017 YoY Change
OGS-BUSINESS SERVICE CENTER 3.840,766.28 2.462,959.34 / 5.4
SUNY-ALBANY 2,575,292.26 2,215,144.38
SUNY-ALBANY NANO +4,354,535.64 +,184,882.64
TOWN OF GUILDERLAND 184,675.94 4,702.90
TMG-ALBANY 1 LP 56,131.18 210,548.04
ALBANY MEDICAL CENTER 937,968.34 831,944.08
CENTRAL TOWERS PRESERVATION LT 151,156.92 113,364.54
ALBANY MEMORIAL HOSP. 3226-4017 222.274.80 184,716.40
ALBANY HOUSING AUTHORITY 97,997.6+4 67,022.34
DEPT OF HEALTH 115,202.56 141,632.70
NYS OFF OF MENTAL HEALTH 50980 1,139.82 20,297.34
TERESIAN HOUSLE 80,198.56 67,889.86
BUCKEYLE ALBANY TERMINAL, 1.1.C 47,557.63 37,812.45
ST PETERS HOSPITAL 669,575.52 690,371.24
VERIZON 61,700.46 54,037.56
VETERANS HOSPITAL ADMIN 198,718.82 200,423.68
CSN TRANSPORTATION-48534 12,538.32 16,903.77
99 WASHINGTON L.LC 106,454.46 100,67-4.46
TIMES UNION CENTER 3551344 39,123.68
AFP107 CORP. D/B/A HILTON ALBANY 192,546.00 187,384.80
PSEG POWER NY INC 2,867.78 -
ULTRE PET, LLC 380,831.90 373,372.60
MARTEL 1,843.40 2,163.80
COEYMANS HOLLOW FIRE COMPANY 139.6+4 307.65
SAYVILLE BROWNING PROPERTIES INC 1774448 17,616.32
THE PEOPLE OFF THE STATE OF 768.02 768.02
TOWN OF BETHILIEHEN 1,559,250.00 1,559,250.00
Total 15,905,389.81 13,791,314.59 (2,114,075.22)

08 - Route 7 YTD Billinas
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Albany Water Board
Arcadis Engineering Report
Date: December 15, 2017

Upcoming LTCP Projects\Dates

Big C Disinfection and Floatables Facility - A satellite treatment facility that will provide
CSO controls for flows up to 75 mgd to reduce floatable and fecal coliform discharges to
the Hudson River. Begin SEQR and Eminent Domain Process 2/1/2018, begin final
design 12/15/2018.

Marietta Place Stormwater Storage Facility - Connection of catch basins in the
Marietta Place vicinity to a storage facility to reduce peak flows conveyed to the
combined sewer system. Construction completion date 12/15/2018.

Floatable Control Facilities — The proposed floatables facilities will collect floatable
debris and materials associated with CSO regulator structures. Notice-to-proceed to
construction 4/1/2018.

Hudson River Water Quality Public Advisory — Notification system to inform the public
on the progress of the Albany Pool CSO LTCP Implementation and associated water
quality improvements identified through the Post Construction Compliance Monitoring
Program. Start date 4/1/2018

Arcadis Projects

Five Year Capital Improvement Plan — Draft complete.

Brick Sewer Chimney Inspections — Arcadis will be inspecting large diameter brick sewer
chimneys and developing a retrofit design that will take the load from vehicle traffic off
the chimneys.

Computerized Maintenance Management System — Arcadis providing as-needed
services in the procurement of software.



