
 

 
 

           

COMMON COUNCIL MEETING 

FINANCE, ASSESSMENT AND TAXATION COMMITTEE 

Ginnie Farrell, Chair 
 

DATE:  Wednesday, December 8, 2021 

   Wednesday, December 15, 2021 

 

TIME:  December 8, 2021 5:30 PM 

  December 15, 2021 6:30 PM or following Caucus  

 

LOCATION:            Virtual Meeting, Live streamed to Facebook 

 

PUBLIC COMMENT PERIOD:  YES 

TOPIC(S) OF DISCUSSION/CONSIDERATION:  

 ORDINANCE 29.102.21 

 ORDINANCE 32.102.21 (As Amended 11/10/2021) 

 ORDINANCE 33.102.21 (As Amended 10/29/2021) 

 ORDINANCE 34.102.21 (As Amended 10/29/2021) 

 ORDINANCE 35.102.21 (As Amended 10/29/2021) 

 ORDINANCE 36.102.21 (As Amended 10/29/21) 

 ORDINANCE 37.102.21 (As Amended 11/09/2021) 

 ORDINANCE 38.102.21 (As Amended 11/09/2021) 

 ORDINANCE 39.102.21 (As Amended 11/09/21) 

 ORDINANCE 40.102.21 (As Amended 10/29/2021) 

 ORDINANCE 41.102.21 (As Amended 10/29/2021) 

 ORDINANCE 42.102.21 (As Amended 10/29/2021) 

 ORDINANCE 43.102.21 (As Amended 10/29/2021) 

 ORDINANCE 44.102.21 (As Amended 10/29/21) 

 ORDINANCE 45.102.21 (As Amended 10/29/21) 

 ORDINANCE 46.102.21 (As Amended 10/28/2021) 

 ORDINANCE 47.102.21 (As Amended 11/10/21) 

 ORDINANCE 48.102.21 (As Amended 10/29/21) 

 ORDINANCE 49.102.21 (As Amended 10/29/21) 

 



Council Member Love introduced the following: 

 

ORDINANCE 29.102.21 

 

AN ORDINANCE AUTHORIZING THE ALBANY PARKING AUTHORITY TO 

ACQUIRE AN ACCESS EASEMENT PURSUANT TO SECTION 1493-f(4) OF THE 

PUBLIC AUTHORITIES LAW OF THE STATE OF NEW YORK 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1. It is hereby authorized, in accordance with section 1493-f(4) of the Public 

Authorities Law, that the Albany Parking Authority (“APA”) may obtain an access easement from 

Capitalize Albany Corporation for the fair market value of $101,000 for the purpose of accessing 

a planned entrance at the APA-owned Quackenbush garage, over land owned by Capitalize 

Albany. 

 

The Real Property to be transferred is described as follows: 

 

LEGAL DESCRIPTION 

 

The subject property consists of an easement located within an 

approximately 27,007 sq. ft combined site, identified on the City of 

Albany tax rolls as 76.08-1-3 (35 Spencer Street) and 76.27-1-25.1 

(Spencer Street), owned by Capitalize Albany Corporation and 

identified on the tax maps as a portion of Montgomery Street. The 

easement area totals approximately 10,718 sq. ft.  

 

An Appraisal Report and Land Map of the easement are attached hereto to this Ordinance 

as Exhibit #1 and made a part of this Ordinance.  

 

Section 2. This ordinance shall take effect immediately. 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following 

 

ORDINANCE 32.102.21 (As Amended 11/10/2021) 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $1,500,000.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $1,500,000.00 

SERIAL BONDS OF SAID CITY TO PAY THE COST THEREOF (TRAFFIC 

ENGINEERING – BUILDING/FACILITY ACQUISITION) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: Acquisition of building/facility 

Local Finance Law Section 11 Subparagraph: (a)(11)(b) 

Period of Probable Usefulness:   25 years 

Maximum Term of Obligations:   25 years 

Maximum Estimated Cost:    $1,500,000 

Maximum Amount of Bonds:    $1,500,000 

Treasurer’s Bond Authorization Number(s):  A-22 

Treasurer’s Project Number(s):   GH312033109201 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $1,500,000.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 

this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 



 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 

 



  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 8, 2021, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following 

 

ORDINANCE 33.102.21 (As Amended 10/29/2021) 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $500,000.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $500,000.00 SERIAL 

BONDS OF SAID CITY TO PAY THE COST THEREOF (TRAFFIC ENGINEERING – 

TRAFFIC SIGNAL IMPROVEMENT – RADIO COMMUNICATIONS UPGRADES) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: Traffic signal improvements – radio 

communications upgrades 

Local Finance Law Section 11 Subparagraph: 72(a) 

Period of Probable Usefulness:   20 years 

Maximum Term of Obligations:   20 years 

Maximum Estimated Cost:    $500,000 

Maximum Amount of Bonds:    $500,000 

Treasurer’s Bond Authorization Number(s):  B-22 

Treasurer’s Project Number(s):   GHG312033109202 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $500,000.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 



this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 

 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 



 

  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 8, 2021, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following 

 

ORDINANCE 34.102.21 (As Amended 10/29/2021) 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $570,000.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $570,000.00 SERIAL 

BONDS OF SAID CITY TO PAY THE COST THEREOF (APD – INTERVID 

SURVEILLANCE SYSTEM – PHASE 3 OF PROJECT INSTALLATION) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: Phase 3 of InterVid Surveillance 

System Installation 

Local Finance Law Section 11 Subparagraph: 25 

Period of Probable Usefulness:   10 years 

Maximum Term of Obligations:   10 years 

Maximum Estimated Cost:    $570,000 

Maximum Amount of Bonds:    $570,000 

Treasurer’s Bond Authorization Number(s):  C-22 

Treasurer’s Project Number(s):   GH31209203 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $570,000.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 



this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 

 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 



 

  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 8, 2021, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following 

 

ORDINANCE 35.102.21 (As Amended 10/29/2021) 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $3,149,574.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $3,149,574.00 

SERIAL BONDS OF SAID CITY TO PAY THE COST THEREOF (DGS – 

REPLACEMENT VEHICLES) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: Replacement of fleet vehicles 

Local Finance Law Section 11 Subparagraph: 29 

Period of Probable Usefulness:   5 years 

Maximum Term of Obligations:   5 years 

Maximum Estimated Cost:    $3,149,574 

Maximum Amount of Bonds:    $3,149,574 

Treasurer’s Bond Authorization Number(s):  D-22 

Treasurer’s Project Number(s):   GH149114909204 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $3,149,574.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 

this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 



 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 

 



  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 8, 2021, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following 

 

ORDINANCE 36.102.21 (As Amended 10/29/21) 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $372,062.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $372,062.00 SERIAL 

BONDS OF SAID CITY TO PAY THE COST THEREOF (DGS – REPLACEMENT 

EQUIPMENT) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: Replacement of fleet equipment 

Local Finance Law Section 11 Subparagraph: 32 

Period of Probable Usefulness:   5years 

Maximum Term of Obligations:   5 years 

Maximum Estimated Cost:    $372,062 

Maximum Amount of Bonds:    $372,062 

Treasurer’s Bond Authorization Number(s):  E-22 

Treasurer’s Project Number(s):   GH149114909205 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $372,062.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 

this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 



 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 

 



  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 8, 2021, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following: 

 

ORDINANCE 37.102.21 (As Amended 11/09/2021) 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $158,100.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $158,100.00 SERIAL 

BONDS OF SAID CITY TO PAY THE COST THEREOF (DGS – VIDEO 

SURVEILLANCE UPGRADES) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: Video surveillance equipment 

upgrades at various facilities 

Local Finance Law Section 11 Subparagraph: (a)(25) 

Period of Probable Usefulness:   10 years 

Maximum Term of Obligations:   10 years 

Maximum Estimated Cost:    $158,100 

Maximum Amount of Bonds:    $158,100 

Treasurer’s Bond Authorization Number(s):  F-22 

Treasurer’s Project Number(s):   GH149114909206 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $158,100.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 



this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 

 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 



 

  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 8, 2021, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following: 

 

ORDINANCE 38.102.21 (As Amended 11/09/2021) 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $263,500.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $263,500.00 SERIAL 

BONDS OF SAID CITY TO PAY THE COST THEREOF (DGS – SECURITY FENCE 

INSTALLATIONS) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: Installation of security fences at 

various facilities 

Local Finance Law Section 11 Subparagraph: (a)(19)(b) 

Period of Probable Usefulness:   20 years 

Maximum Term of Obligations:   20 years 

Maximum Estimated Cost:    $263,500 

Maximum Amount of Bonds:    $263,500 

Treasurer’s Bond Authorization Number(s):  G-22 

Treasurer’s Project Number(s):   GH149114909207 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $263,500.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 



this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 

 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 



 

  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 8, 2021, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following: 

 

ORDINANCE 39.102.21 (As Amended 11/09/21) 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $219,232.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $219,232.00 SERIAL 

BONDS OF SAID CITY TO PAY THE COST THEREOF (DGS – HIGH SPEED GARAGE 

DOORS) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: Installation of high speed rubber 

garage doors at DGS garage 

Local Finance Law Section 11 Subparagraph: (a)(12)(a)(1) 

Period of Probable Usefulness:   25 years 

Maximum Term of Obligations:   25 years 

Maximum Estimated Cost:    $219,232 

Maximum Amount of Bonds:    $219,232 

Treasurer’s Bond Authorization Number(s):  H-22 

Treasurer’s Project Number(s):   GH149114909208 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $219,232.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 



this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 

 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 



 

  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 8, 2020, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following: 

 

ORDINANCE 40.102.21 (As Amended 10/29/2021) 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $147,560.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $147,560.00 SERIAL 

BONDS OF SAID CITY TO PAY THE COST THEREOF (DGS – PURCHASE OF FABRIC 

FOR CONSTRUCTION OF STEEL BUILDINGS) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: Purchase of fabric for unsecured 

storage structures for storage of 

aggregates and seasonal equipment 

Local Finance Law Section 11 Subparagraph: 11 (c) 

Period of Probable Usefulness:   15 years 

Maximum Term of Obligations:   15 years 

Maximum Estimated Cost:    $147,560 

Maximum Amount of Bonds:    $147,560 

Treasurer’s Bond Authorization Number(s):  I-22 

Treasurer’s Project Number(s):   GH149250109209 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $147,560.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 



this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 

 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 



 

  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 8, 2021, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following 

 

ORDINANCE 41.102.21 (As Amended 10/29/2021) 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $4,000,000.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $4,000,000.00 

SERIAL BONDS OF SAID CITY TO PAY THE COST THEREOF (ENGINEERING – 

STREET RECONSTRUCTION) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: Street reconstruction 

Local Finance Law Section 11 Subparagraph: 20 (b) 

Period of Probable Usefulness:   10 years 

Maximum Term of Obligations:   10 years 

Maximum Estimated Cost:    $4,000,000 

Maximum Amount of Bonds:    $4,000,000 

Treasurer’s Bond Authorization Number(s):  J-22 

Treasurer’s Project Number(s):   GH149250109210 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $4,000,000.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 

this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 



 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 

 



  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 8, 2021, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following: 

 

ORDINANCE 42.102.21 (As Amended 10/29/2021) 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $600,000.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $600,000.00 SERIAL 

BONDS OF SAID CITY TO PAY THE COST THEREOF (ENGINEERING – SIDEWALK 

RECONSTRUCTION) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: Sidewalk reconstruction 

Local Finance Law Section 11 Subparagraph: 24 

Period of Probable Usefulness:   10 years 

Maximum Term of Obligations:   10 years 

Maximum Estimated Cost:    $600,000 

Maximum Amount of Bonds:    $600,000 

Treasurer’s Bond Authorization Number(s):  K-22 

Treasurer’s Project Number(s):   GH149250109211 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $600,000.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 

this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 



 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 

 



  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 8, 2021, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following: 

 

ORDINANCE 43.102.21 (As Amended 10/29/2021) 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $300,000.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $300,000.00 SERIAL 

BONDS OF SAID CITY TO PAY THE COST THEREOF (ENGINEERING – ADA 

COMPLIANCE) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: ADA compliance for streets and 

sidewalks 

Local Finance Law Section 11 Subparagraph: 24 

Period of Probable Usefulness:   10 years 

Maximum Term of Obligations:   10 years 

Maximum Estimated Cost:    $300,000 

Maximum Amount of Bonds:    $300,000 

Treasurer’s Bond Authorization Number(s):  L-22 

Treasurer’s Project Number(s):   GH149250109212 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $300,000.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 



this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 

 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 



 

  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 8, 2021, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following: 

 

ORDINANCE 44.102.21 (As Amended 10/29/21) 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $1,500,000.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $1,500,000.00 

SERIAL BONDS OF SAID CITY TO PAY THE COST THEREOF (ENGINEERING – 

RENOVATIONS TO CITY BUILDINGS) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: Renovations to City buildings 

Local Finance Law Section 11 Subparagraph: 12(a)(1) 

Period of Probable Usefulness:   25 years 

Maximum Term of Obligations:   25 years 

Maximum Estimated Cost:    $1,500,000 

Maximum Amount of Bonds:    $1,500,000 

Treasurer’s Bond Authorization Number(s):  M-22 

Treasurer’s Project Number(s):   GH14409213 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $1,500,000.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 

this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 



 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 

 



  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 8, 2021, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following 

 

ORDINANCE 45.102.21 (As Amended 10/29/21) 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $1,250,000.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $1,250,000.00 

SERIAL BONDS OF SAID CITY TO PAY THE COST THEREOF (ENGINEERING – 

LINCOLN PARK PROJECT) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: Continued implementation of Lincoln 

Park Master Plan 

Local Finance Law Section 11 Subparagraph: 19 (c) 

Period of Probable Usefulness:   15 years 

Maximum Term of Obligations:   15 years 

Maximum Estimated Cost:    $1,250,000 

Maximum Amount of Bonds:    $1,250,000 

Treasurer’s Bond Authorization Number(s):  N-22 

Treasurer’s Project Number(s):   GH14409214 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $1,250,000.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 



this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 

 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 



 

  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 8, 2021, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following: 

 

ORDINANCE 46.102.21 (As Amended 10/28/2021) 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $3,750,000.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $3,750,000.00 

SERIAL BONDS OF SAID CITY TO PAY THE COST THEREOF (LAW – 

SETTLEMENT PAYMENT) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: Payment of settlement from Dukes v. 

City of Albany matter 

Local Finance Law Section 11 Subparagraph: 33 (a) (1) 

Period of Probable Usefulness:   5 years 

Maximum Term of Obligations:   5 years 

Maximum Estimated Cost:    $3,750,000 

Maximum Amount of Bonds:    $3,750,000 

Treasurer’s Bond Authorization Number(s):  O-22 

Treasurer’s Project Number(s):   GH14209215 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $3,750,000.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 



this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 

 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 



 

  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 7, 2021, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following 

 

ORDINANCE 47.102.21 (As Amended 11/10/21) 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $850,000.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $850,000.00 SERIAL 

BONDS OF SAID CITY TO PAY THE COST THEREOF (AFD – CARDIAC MONITOR 

REPLACEMENT) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: Purchase of new cardiac monitors 

Local Finance Law Section 11 Subparagraph: (a)(27-a) 

Period of Probable Usefulness:   5 years 

Maximum Term of Obligations:   5 years 

Maximum Estimated Cost:    $850,000 

Maximum Amount of Bonds:    $850,000 

Treasurer’s Bond Authorization Number(s):  P-22 

Treasurer’s Project Number(s):   GH34109216 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $850,00.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 

this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 



 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 

 



  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 8, 2021, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following 

 

ORDINANCE 48.102.21 (As Amended 10/29/21) 

 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $150,000.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $150,000.00 SERIAL 

BONDS OF SAID CITY TO PAY THE COST THEREOF (RECREATION – 

MODIFICATIONS TO COLBY STREET PLAYGROUND EQUIPMENT) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: Phase II of playground project at 

Colby Street playground 

Local Finance Law Section 11 Subparagraph: 19 (c) 

Period of Probable Usefulness:   15 years 

Maximum Term of Obligations:   15years 

Maximum Estimated Cost:    $150,000 

Maximum Amount of Bonds:    $150,000 

Treasurer’s Bond Authorization Number(s):  Q-22 

Treasurer’s Project Number(s):   GH71109217 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $150,00.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 



this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 

 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 



 

  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 8, 2021, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Council Member Farrell, on behalf of the Finance, Taxation and Assessment Committee, 

introduced the following 

 

ORDINANCE 49.102.21 (As Amended 10/29/21) 

 

AN ORDINANCE AUTHORIZING CERTAIN PURCHASES BY THE CITY OF 

ALBANY, NEW YORK AT A MAXIMUM ESTIMATED COST OF $115,000.00 AND 

AUTHORIZING THE LEASE FINANCING OR THE ISSUANCE OF $115,000.00 SERIAL 

BONDS OF SAID CITY TO PAY THE COST THEREOF (RECREATION – 

MODIFICATIONS TO WASHINGTON PARK PLAYGROUND EQUIPMENT) 

 

The City of Albany, in Common Council convened, does hereby ordain and enact: 

 

 Section 1.  The objects or purposes to be authorized and financed pursuant to this ordinance 

are set forth below, together with estimates of the maximum estimated costs thereof; 

determinations of the periods of probable usefulness thereof and the subparagraphs of Section 

11.00(a) of the New York Local Finance Law pursuant to which it is determined; the maximum 

amount of the bonds to be issued with respect to such object or purpose and the maximum term of 

the obligations to be issued with respect to each project or purpose. 

 

Object or Purpose: New equipment for Washington Park 

playground 

Local Finance Law Section 11 Subparagraph: 19 (c) 

Period of Probable Usefulness:   15 years 

Maximum Term of Obligations:   15years 

Maximum Estimated Cost:    $115,000 

Maximum Amount of Bonds:    $115,000 

Treasurer’s Bond Authorization Number(s):  R-22 

Treasurer’s Project Number(s):   GH71109218 

 

 Section 2.  The plan of financing such objects or purposes is the lease financing of or the 

issuance of $115,000.00 serial bonds hereby authorized to be issued. 

 

 Section 3.  It is hereby ordered and directed that the projects specified above be undertaken 

and the amounts set forth as the maximum estimated costs are hereby appropriated therefor.  The 

Board of Contract and Supply is hereby authorized to take such necessary and further steps to carry 

out the provisions of this section. 

 

 Section 4.  Pending the sale of the bonds herein authorized, the temporary use of funds 

from the City’s general fund, pursuant to the provisions of section 165.10 of the New York Local 

Finance Law, is hereby authorized.  The City reasonably expects to reimburse such temporary 

expenditures with the proceeds of the bonds or bond anticipation notes authorized by Section 1 of 



this ordinance.  This ordinance shall constitute the City’s “official intent” to reimburse such 

temporary expenditures in accordance with Untied States Treasury Regulation section 1.150-2. 

 

 Section 5.  The faith and credit of the City of Albany, New York, are hereby irrevocably 

pledged for the payment of the principal of and interest on such leases or bonds as the same 

respectively become due and payable.  An annual appropriation shall be made in each year 

sufficient to pay the principal of and interest on such leases or bonds becoming due and payable 

in such year and such debt service payments may be made in substantially level or declining 

amounts as may be authorized by law.  There shall annually be levied on all taxable real property 

of said City, a tax sufficient to pay the principal of and interest on such leases or bonds as the same 

become due and payable.  

 

 Section 6.  Subject to the provisions of the New York Local Finance Law, the power to 

authorize the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale 

of the serial bonds herein authorized, including renewals of such notes, is hereby delegated in the 

City Treasurer, as chief fiscal officer of the City of Albany.  Such notes shall be of such terms, 

form and contents, and shall be sold in such manner, as may be prescribed by said City Treasurer, 

consistent with the provisions of Local Finance Law. 

 

 Section 7.  The City Treasurer is further authorized to take such actions and execute such 

documents as may be necessary to ensure the continued status of the interest on the leases or bonds 

authorized by this resolution and any notes issued in anticipation thereof, as excludable from 

federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 

(the “Code”) and to designate the bonds authorized by this resolution, and any notes issued in 

anticipation thereof as “qualified tax-exempt bonds” in accordance with Section 265(b)(3)(B)(i) 

of the Code. 

 

 Section 8.  The City Treasurer is further authorized to enter into a continuing disclosure 

agreement with the initial issuer of the leases or the purchaser of the bonds or notes authorized by 

this resolution, containing provisions which are satisfactory to such purchaser in compliance with 

the provisions of Rule 15c12-12, promulgated by the Securities and Exchange Commission, 

pursuant to the Securities and Exchange Act of 1934. 

 

 Section 9.  The validity of such leases or bonds and bond anticipation notes may be 

contested only if: 

 

  (a) Such obligations are authorized for an object or purpose for which said City is 

not authorized to expend money, or 

 

  (b) The provisions of law which should be complied with at the date of publication 

of this ordinance pursuant to Section 8 hereof are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty days after the date of such 

publication, or 



 

  (c) Such obligations are authorized in violation of the provisions of the 

Constitution.  

 

 Section 10.  Upon this ordinance taking effect, the Clerk of the Common Council is hereby 

authorized and directed to publish the same together with a notice in substantially the form set 

forth in section 81.00 of the New York Local Finance Law. 

 

 Section 11.  It is hereby determined that except as hereinafter specified, the authority and 

funding of the projects aforesaid constitute either unlisted or Type II actions under the New York 

State Environmental Quality Review Act and the regulations promulgated thereunder having no 

adverse effect upon the environment. 

 

 Section 12.  This ordinance shall be dated October 8, 2021, and shall take effect upon its 

approval by the Board of Estimate and Apportionment of the City of Albany. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


