BY-LAWS

$ OF THE

i ALBANY MUNICIPAL WATER FINANCE AUTHORITY
f ; (ADOPTED MARCH 10, 1887)

i

pursuant to the authorlity contained in section 1113-C of
| ritle & of Article S of the Public Authorities Law, as set
| Lt In Chapter 888 of the 1586 Laws of the State of New York

¥ (the “Act™). the Albany Municipal Watar Flinance Authority

(the “authority”) hereby approves the following by=-laws for

the reguiation af Its activities:

THE AUTHORITY

Section 1. NAME. The name cof the Authority shall be the

“"Albany Municipal Water Finance Authority”.

Secticn 2. DESCRIPTICN. The Authority is a body

Corporate  and  politic constituting a public Dbenefit

.j.'f"'_CQFPC’ration, crsated by and having the pawers and functions

__:'_-_Se: farth in the Act.

= Section 3. MEMBERSHIP. The membership of the Authority

l"

P isha . . , . . .
| :-'.._.h“” consist of such members 3s IS provided for in the Act.

SRy
h

Section 4. SEAL. The official sea! of the Authority

fSha _ , )
M3l he {n the form of a circle and.sha!! bear the name OfF

‘the Ayt
® Authority and the year 138886.
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.Section 5. OFFICE. The Principal office of

Autharity shall be lgocated a¢ Clty Hall, Eagle Straaz.

Albany, New Yoark.

ARTICLE ||

Tt Lt L e

QFFICERS. PERSONNEL AND COUNSEL

Section’ 1. OFFICERS. The officers of the Authority -
M

shall be 3 Chairman, Vice Chairman, Secretary, Treasurer, ang

such other officers as the Authority may determine. The

initial officers gf the Autherity shall be elzcted By the

Authority at 2 meating of the Author ity and shal| serve until

the next annua] meeting of the Authority, - Thereafter,

officers shall pe elected by the Authority at its annual %
meeting. '%

Section 2. PERSONNEL. The Authority may
~=DSUNNEL

frem time to
time employ such Personnel including Private consultants,

for Professional and technics! assistance and advice, as it

may deem necessary 1g exercise its

1y

powers, duties and
functions  as Prescribed by |aw. The selection and

compensation of sych Personnel shall be determined by the
AUthority, subject 0 applicable law,

Section 3.  COUNSEL. “The Authority may retain general

counsel to provide suyeh legal assistance ang advice to the

Authority as may De necessary. ‘The Corporation Counsel tO

the City o¢f Albany may act as general counsel to the

Authority. i
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"ARTICLE 11

TENURE OF OFFICE

Section 1. TERM. Each offlcar of the Autharity shall

hold office for one vyear and each cfficer shall econtinuas to
hold offlce unti!| such offlcer’s successor s appointed. |f
the term cof an Authority member should be terminated, such

member’'s term of office as an officer shall also terminate

and at the regular meeting next succeeding such termination
the members of the Autheority shall elect from among their
number 3 successor who shall ssrva uwnt!l the nex: annual

meeting of the Autherity.

Secticn 2. QFFICERS HOLDING TWO OR MORE OFFICES, Any

tW0 or more offices may be held by the same person. except

that the Chairman may not also hold the offices of 2ither the

Vice Chairman or the Treasurer., No officer shall exacute or

Verify any instrument in more than one capacity if such

Lmstrument 02 required by law or otherwise to be executed or

Verified by any two or more officers.

m

& ARTICLE 1V

‘BUTIES OF OFFICERS

_ Section 1. CHAIRMAN. The Chairman shall be a member of
L the Authority and shall preside at al! meetings of the

-;5ﬁuth°rftY- The Chairman shall sign (manually or by facsimile

S =
'SNature) ali agreements., centracts, notes, bonds or other
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evidences of Indebtedness and any other Instruments of th,
Authority on behal!f cof the Authorlity when so authorized bf

the Authorlty, and shal!l perform such other duties 3s may be

s
prescribed for the Chalrman by law or by the Authorlty. Tha

&

o

Chalrman shal! submit to the Authority such recammendatian;
and linformation as he may consider proper concerning thg

business. affairs, and poiicies of the Authority. :
. .y “?
Section 2. VICE CHAIRMAN. The Vice Chalrman snall be a

s

member of the Authority and shall assume the peowers and

duties of the Chairman in case of the absence or disabillty
of the Chalrman. In the event of thé rasignation or death of
the Chairman. the Vice Chalirman shall! become Acting Chalirman
and perform the duties of the Chalrman untl! such times as
the Authority shal!l appcint a new Chalrman.

Section 3. SECRETARY. The Secretary shall keep all
records of the Authority, record all the votss and record the
minutes of the Authority in a Jjournal to be kept for that
purpose., attend to the serving of notices of ali meetings
when required, keep in safe custody the szal of the Authority
and have power to affix such seal to all papers of other
documents as may be required and to attest (by manual of
facsimile signature) sUch seal. attend to such correspondence
as may be assigned and perform such other duties as may De
prescribed for the Secretary by law or by the Authority. The
Secretary need not be 3 member of the Autharity.

Section 4, TREASURER. The Tressurer shall be a memp&’

; - ; I
of the Authority and shal! have the care and custody Of al
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undS and securities of the Authority and shail deposit the

o

Eféme farine

ﬁ;anks in the State of New York as the Authority shall

el in a6

heslgnata. Ths Authority shall havea the power,
;-'ngwithﬂﬁ”dmg the provisions of this section., to contract
T-';ith the holders of any bonds as to the custody. collecticen,

:"sécuflf‘fe investment and payment of any moneys held In trust

éc; otherwise for the payment cof bonds or in any way to secure

bonds and to carry out any such ceontract notw!thstanding that

i;uch contract may be lInconslistent with the provislons of fhis
t;ecticn. The Treasurer shall have ch‘arge of the treasury and
é;ustody cf receipts, deposits and disbursements of ali
fﬁuthcrity moneys. The Treasurer shall kesp full and accurate
EE::':?nd separate accounts of the various funds and money in the

scustcd of the Authorlity. The Treasurer shall at any

/

1\

geasonanla time exhibit the books and accounts of the

%A“th“”t‘f to any member of the Authority upon application at

'f:_he office of the Authority during business hours., render to

%_}he Authority at each regular mesting an account cof the

Gi . . . L
%lﬂanc:al transactions and the current financial condition of
ith : . ; ;
Lﬁ;e Authority, and render a full financial report at the
n H # i . b

'ﬁ ua] Meeting of the Authority. The Treasurer shal! have

a

sy . " _
,_.Ch Other powers and duties as are conferrad upon the

. ®3surer by law or by the Authority. The Treasurer shall
Y

9Iv : . 2
&% such bond for the faithful performance of the duties of

S : ,
..... °ffice as the Authcrity shall determine and the premium

Of shall be paid by the Authority,

ihe name of the Autheority In such bank or

14

15

1t
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Secticn E. ADDI!TIONAL DUTIES. The offlicers of th,

Authority shall perform such other dutles and functions ;?

may frem time 10 time bas required by the Authority. by t&;

' = et

by-laws of the autharlty, er by the ryles and regulations gf
-

the Authority. __m_l"giﬁ_

B2

Section 8. REMOVAL , RESIGNATION, SALARY, ETC. Anf

officer elected or appointed by the Authority may be remavé&
by the Authorlty with or without cause. In the avent of th
dezth, resignaticn or removal of an officer, the Author ity iﬁ
lts discretion may elect 2 successor to flit the unexplred
term of such offlcer at the next .reguiar meeting cf the
Autherity. The officers sf the Authority may recelve such

compensation as the Authority shall determine.

ARTICLE V

GEMERAL PROVISIONS

"

Section 1. FISCAL YEAR. The fiscal! vyear COT the

Authority sha!l begin on the first day of January of gach
year.

Section 2. ANNUAL MEETING. The snnua! meeting of the

Authority shall be held on the first Monday in January at
City Hall in the City of Albany. In the event such cay shall
£311 on 2 legal holiday. the annual meeting shall be held onf

the next succeeding day that is not a legal holigay.
Section 3. MEETINGS. Regular meetings cof the Author ity

shall take place at such times and blaces as from time 9
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cime may be determined by the Autherity. The Chalrman may.,

'%r;ttan request of two members of the Authority. call a

4

r_.,peclai mesting of the Authority for the purposa2 of
conductling any buslness designated in the cail. The call fer
s special meeting may be deliverad to each member of the
autharlty at least cne day before such special meeting or may
pe mallad to the business or home address of each such memper
gt least three days prior té ths datz of such special
meating. Pursuant to Article 7 of the Publle Qfficers Law.
notice of any meeting shall be.glven tc the news media and
posted on 3 prominent mulletin board in City Hall at the same
time. Any regular or special meeting may be adjourned teo any

other time at the will of a majority of the memoers of the

o TRy T

Authority present and voting at such meeting.

Section 4. WAIVER OF NOTICE. Failure to give natice of

any meeting of the Authority 1o any member of the Autherity

my be waived in writing by such memper. Notice of an
3djourned meeting need not be given 1o any member present 3t
the time of the adjournment.

Section 5. QUORUM. No action shall be taken by the

Authority except pursuant to the favorable vote of at least

Nfee members of the Authority. A majority of the members

Bra a ; A . .

Sent. whether or not & gquorum is present, may adjourn any
ting to another time or place.

hen the Chalrman deems It desirable, and shall, upon the
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Section 5. ORDER OF BUSINESS. The urder of business ay

regular meetings shail be:
{a] Roli call and determination of quorum,
(B) Reading of minutes of Previous meeting.
{c) Approval af the minuytes of srevious meeting.
(d) Raports of committeas. -
(e) Blils ang communications.
(f) Unfinished business.
{g) New business.
{h} Adjournmen:.

Section 7. COMMITTEES. The Chairman, Vice Chzirman and

members of al| commitiees shali be appointed by the Chairman
of the Authority, who shall be 2an ex-officio member of each
committes., A querum of any committee shall consist of a
majarity of the members of zhat‘comﬂi:tee.

Section g, EXECUTION oOF INSTRUMENTS . Al Authority

instruments and decuments shal| be signed or countersigned,
€xecuted. verified or acknowledged Oy such officer or
official or other Person or persons as provided in these

by-laws or as the Authority may from time to time designate.

- ARTICLE VI
_—re V!

AMENDMENTS
—_ e S

Section 1. AMENDMENTS TO BY-LAWS. The by-laws of the

Authority may be amended only with the 3pproval of at ieast 3@

majority of al| of the meambers of the‘Authority at a regulaf

[
i
f !

ik .J.a —
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iof"ﬂ special meeting. but no such amendment shall be adopted

"nless 3t least seven days wrlitten notice theracf has been

;,evlausiy given to all members of the Authorlty.

ARTICLE V11

INDEMN I FICATION

Saction 1. GEMERAL SCOPE OF INDEMNIFICATION. The

Auther ity shall, to the fullest sextent permitted b? law,
provide for and indemnify any person (and his/her testator or
hnaétata] made, or threataned to be mada, é party to any
action or proceeding. whether civi! or criminal In nmature. by
reasen of the fact that such person s or was 2 member or 2an
officer or employee of the Authority or served. at the
fequest of the Autharity, as an officesr or employee of any
Subsidiary of the Authority, agsinst judgments, pena!tiés.

flnes., amounts paid in settiement and resz

t

onable expenses.
ncluding attorney’'s fees, actually and necessarily incurred
35 @ result of such action ar proceeding {including any

dppeal therein). provided such member, officer aor employee

.
e,

¥ted in good faith for a purpose which such perscn
J83scnably believed -to be in the best interest of the

59£hori:y and. in criminal actions or proceedings, had no
P T

feg | . :
hf“SGHEO!e cause to believe that any actien 1taken by or

. ‘
{andUCf Cr such person was unlawful.
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Section 2. PRESUMPTION. The termination of any gy

civil or eriminal action or proceesding by ]udgment‘
settiement. convictien or upcn 2 plea of nclo contendere, o
its equivalent, shal!l net In Itse!f creata a presumption thay
any such member, cfflcer or employee did not act In goed
faith for a purpose which such persen reszsonasbiy beilevad fa
be In the best Interasts of the Authority or that such person
had reasonable cause to believe that any sqch action or

conduct was unlawful,
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CERTIFICATE OF FILING

. Pamela Primema Alley, Clty Cierk of the Clty of Albany (ths "Clty")
OO HEREBY CERTIFY as follows:

That en May 10, 1387, | did cause to be filed in 'n,! offica a cartified copy
of the by-laws of tha Aibany Municipal Water Financa. Autherity (the
“Authority”), adeptad on Marcn 10, 1587, in dccordance with the provisicns of

Secticn 1115-¢(7) of the AlBany Municipal Warar Financa Autherity Ace. as
amendad,

IN WITNESS WHEREQF | have heraunta
February, 1388, -

Pameia Frimomo Alley = k
Clty Clerk, City of Albany




CERTIFICATE OF FILING

I, Joseph Rabito, City Clerk of the City of Albany, DO HEREBY CERTIFY that on May
10, 1987 a certified copy of the by-laws of the Albany Municipal Water Finance Authority, was
filed in the office of the City Clerk in accordance with the provisions of Section 1115-¢(7) of the
Albany Municipal Water Finance Authority Act, as amended.

IN WITNESS WHEREQF, I have hereunto set my hand this 3" day of September, 2003.

P

J os’.eph Rabito
City Clerk, City of Albany

ALLIBOI\S7559%7
08/20/2003 5:03 PM
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